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Project Summary Chart 
 STATE CAPITAL FUNDS 

Project Name  
FY 2010 FY 2011

FY 2012 
Request 

FY 2012 
Recommended 

 FY 2013 
Request 

FY 2014 
Request 

1.  Young Farmers Legacy 
Program 

  $ 3,000,000     

 TOTAL $ 0 $ 0 $ 3,000,000 $ 0 $ 0 $ 0 

 
 

 

1. Young Farmers Legacy Program  
 

PROJECT DESCRIPTION 

Funding is requested to establish the Young Farmers 
Legacy Program. The Delaware Department of 
Agriculture (DDA) will use the $3,000,000 funding to 
purchase development rights of farmland and establish a 
revolving fund dedicated to provide zero-interest loans 
for young farmers to purchase farmland. Approximately 
one third of the fund would be dedicated to farmland 
preservation, specifically, for young farmers under the 
parameters and management of the DDA Aglands 
Preservation Program. The remainder would establish the 
revolving fund. The State’s purchase of the development 
easement would allow a young farmer to buy a farm at a 
lower cost because the seller would receive the easement 
funding from the State, which is deducted from the sales 
price to the young farmer. The revolving fund would 
provide the loan, and the young farmer only repays the 
principle to the fund over a 30-year term. The repayment 
perpetuates the revolving fund. Default of real estate 
would be resold by the State with the easement imposed. 

CAPITAL REQUEST 

FUNDING 
 STATE FEDERAL OTHER 
FY 2012 $3,000,000 $0 $0 
TOTAL $3,000,000 $0 $0 
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